ACM: Explanation for differences in financial statements of 2016 and qualified opinions 
On 30 Mar 2017, A Cuong Mineral Group JSC explained for differences in financial statements of 2016 and qualified opinions as follows:

	No.
	Norm
	2016
	2015
	Difference 

	1
	Profit after tax
	8,662,675,148
	45,747,964,519
	-37,086,289,371


1. Reasons for the decrease in Profit after tax:

·  On 27 Jun 2016, The company's copper refining plant stopped operating because of the leakage of waste water discharged into the environment 

· As from 22 Jul 2016, the Inspectorate of the Ministry of Natural Resources and Environment started to inspect the entire company for environmental and mineral protection in accordance with the Decision 1596 / QD-BTNMT  issued on 18 Jul 2016 by the Deputy Minister of Natural Resources and Environment.

· During the halt of operation, the company thoroughly overhauled the leakage incident and upgrade of the discharge system.
· On 15 Oct 2016, the Company completed the process of upgrading the discharge system.

· In accordance with Official Dispatch No.2174/TNMT- BVMT issued on 18 Nov 2016 by Department of Natural Resources and Environment, the Company put the new discharge system into a trial discharge.

2.  Explained for qualified opinions

· Qualified opinions: The Company did not eliminated the interest expense corresponding to the Charter capital when finalizing corporate income tax. The auditor estimated that the interest expense would have been deducted by 5,080,658,124 dongs, which would have been made the income tax payable increase by 497,852,620 dongs.
· Explanation: In August 2016, the company implemented procedures to submit to the Department of Planning and Investment of Bac Giang province in accordance with resolution of the Board of Directors about the Business Registration Certificate but failed because the content must have been  approve by General Meeting of Shareholders. In 2016, there was also a stoppage of activities and remediation of the environment, so General Meeting of Shareholders has not yet approved the capital reduction, and completed the procedures related to changes in the Charter of the company. At present, in the content of General Meeting of Shareholders in early 2017, the company put this content into the meeting to be have it approved, and complete the procedures of changing the Business Registration Certificate. (The Charter capital: 560  billion dongs; actual contributed capital: 510 billion dongs)
